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To, 
The Listing + w e n t ,  
BSE L i ,  ,i 
Phiroze Jeejedbhoy Towers, 
Dalal Street, ~umbai-400001 
(Scrip Cede: 530177) 

Sub: Discrep+ncies in submission of Financial Results-March, 2018 

I 
Ref: Query -ved via email dated 1st June, 2018 

: 
Dear Sir/ Madam, 

With referen4 to the captioned subject and in furtherance to your email dated 1.1 Jtnc, 701X, 
which states &at Financial Result submitted by SPS International Limited ("the Con1 ,any") in 

PDF fiIeis not in accordance with Schcdulc 111 format of Companies Act, 2013 anrl r ~ , \  as pcv 
~ \ ~ D - A s  For ' t pursuant to SEBI circular llcf. CIK/CFIl/I'AC/h2/20.16 dated Julv 05, 201b. "B 
In this contex4 we would like ti) submit thc revised financial results for ycar ended Mzrch, ZIIIX 

required by/ your good office. 

We hope you wiU find the above submissions in ndcr and rryursl you to a iknowl~dg t l ~ c  

same. ! 

Faridabad, Hajrana-121003 
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REGD. OFFICE & WORKS : 93-8. DLF INDUSTRIAL ESTATE PHASE-I. FARIDABAD - 121003 (HARYANA) 



Office : 205, Om Shubham Tower, Neelam 
Bata Road, NIT. Paridabad, Haryana-121001 
Phone : +91-9582150360 
& mail : canehapandey@gmail.com 

Neha Pandey 
B.Com, ACA 

Independent Anditor's Report 

To 
The Members 
SPS International Limited 

Report on the Standalone Ind AS Financial Statements 

We have audited the accompanying standalone Ind AS financial statements of SPS International 
Limited ('the Company'), which comprise the balance sheet as at 31 March 2018, the statement of 
profit and loss (mcludiig other comprehensive income), the statement of cash flows and the statement 
of changes in equity for the year then ended and a summary of the significant accounting policies and 
other explanatory information (herein after referred to as "standalone Ind AS financial statements"). 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone Ind AS fmancial 
statements that give a true and fair view of the fmancial position, fmancial performance including other 
comprehensive income, cash flows and changes in equity of the Company in accordance with the 
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) 
prescribed under Section 133 of the Act read with relevant rules issued thereunder. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance aadequate 
internal fmancial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation ofthe standalone Ind AS 
statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

Auditor's Responsibility . 
Our responsibility is to express an opinion on these standalone Ind AS financial statements based on 
our audit. 

We have taken into account the provisions ofthe Act, the accoqnting and auditing standards and matters 
which are required to he included in the audit report under the provisions of the Act and the Rules made 
thereunder. 

We conducted our audit in accordance with the Standards on Auditmg specified under Section 143(10) 
of the Act. Those Standardsrequire that we comply with ethical requirements and plan and perforh'ihe 
audit to obtain reasonable assurance about whether the standalone Ind AS financial statements are kee 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence aboutthe amounts and the disclosures 
in the standalone Ind AS financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the standalone Ind AS 
financial statements, whether due to b u d  or error. In making those risk assessments, the auditor 



r considers intcrnal financial control relevant to the Company's preparation of the standalone Ind AS 
financial statements that give a true and fair view in order to design audit procedures that arc appropriate 
in the circumstanccs. An audit also includes evaluating the appropriateness of the accounting 
usedmd the reasonableness of the accounting estimates made by the Company's Directors, as well as 
evaluating the.overall presennti~n of the standalone Ind AS financial statements. 

We believe that the audit evidence we have obtained is suffi~ient and apptopriate to provide a basis for 
our audit opinion on the standalone Ind AS finanoial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles generally accepted 
in India including the Ind AS, of the financial position of the Company as at 31 March, 2018, and its 
financial performance including other comprehensive income, its cash flows and the changes in equity 
for the year ended on that date. 

Report on Other Legal and Regulatoly Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a 
statement on the matters specified in thi'paragraph 3 and 4 of the order. 

2. As required by Section 143(3) ofthe Act, we report that: 

(a) we have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) i n  our opinion proper books of account as required by law have been kept by the CoiApany so 
far as it appears from our examination of those books; 

(c) the balance sheet, the statement of profit and loss, the statement of cash flows and the statement 
of changes in equity dealt withby this Report are in agreement with the books ofaccount; 

(d) in our opinion, the aforesaid standalone Ind AS fiaancial statements comply with the 
Accounting Standards specified under Section 133 of the Act read with relevant rule issued 
thereunder, 

(e) on the basis of the written representations received from the directors as on 31 March 2018 
taken on record by the Board of Directors, none of the directors is disqualified as on 
3 1 March 2018 from being appointed as a director in terms of Section 164 (2) of the Act; 

( with respect to the other matters to be included in the Auditor's Report in accordance with Rule 
1 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us the company has made all 'tlie 
disclosures: 

i. The Company does not have any pending litigations which would impact its 
financial position. 



contracts for which there were any material foreseeable losses. 

iii. The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any 

iv. There has been no delay in transferring amounts, required to be transferred, to the 
Xny(ism Education and Protection Fund by the Company. . 

FRN :-031755N 

Place : Faridabad 
Date :- May 21,2018 



ANNEXURE - A  to the Auditors' Report 

The Annexure referred to in Independent Auditors' Report to the members of the Company 
. on the standalone lnd AS financial statements for the year ended 31st March 2018, we report 

- 9 
that: 

1) (a) The company has maintained proper records showing full particulars, including 

+ .+A quantitative details and situation of fixed assets. 

@) The Company has a regular programme of physical verification of its fixed 
assets by which fixed assets are verified in a phased manner over a period of 
three years. In accordance with this programme, certain fixed assets were 
verified during the year and no material discrepancies were noticed on such 
verification. In our opinion, this periodicity of physical verification is 
reasonable having regard to the size of the Company and the nature of its 
assets. 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the company, the title deeds of immovable properties 

. . are held in the name of the company. 

2) (a) The inventory has been physically verified during the year by management. Fn our 
opinion, the frequency of verification is reasonable. 

2. . - 
@) The procedures of physical verification of inventory followed by the management 

are reasonable and adequate in relation to the size of the company and the fiature 
of its business. 

(c) The company is maintaining proper records of inventory. The discrepancies 
noticed on verification between the physical s t o h  and the book records were not 
material. . 

3) The Company has not granted any loans, secured or, unsecured to companies, firms, 
. . Limited Liability partnerships or other parties covered in the Register maintained under 

section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order 
are not applicable to the Company and hence not commented upon. 

6.1' 

4) In our opinion and according to the information and explanations given to us, the 
. . .. company has complied with the provisions of section 185 and I86 of the Companies Act, 

r .  .-, 2013 In respect of loans, investments, guarantees, and security. 

. 5) The Company has not accepted any deposits from the public. 
. . 

. -  , ..: - ,* . ' 
.7- z . . 
, ,.. 

6) The Central Government has not prescribed the maintenance of cost records under 
. * - .. . .. , - -  .. section 148(1) of the Act, for endered by the Company. . 
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7) (a) According to infmrmtion and explanations given to us and on the basis of 
our examinaeon of the bmke of account, and recards, the Company has been 
generally re@ar in depmiting unisputed statatmy dues including provident 
fund, employees state insulance, income-tax, sales-tax, wealth tax, service tax, 
duty of customs, duty of embe, value added tax, cess and my other statutory 
dues with the appropriate authodties. There is no asrears of outstanding 
statutory dues as at the last day of the fbnc ta l  year concerned for a period of 

1 more than six months from the date they becaae payable. 

@) According to the information and emlanations given to us, there are no 
material dues of duty of customs,, duty of excise, value added tax, cess and any 
other statutory dues which have not been deposited with the appropriate 
authorities on a c c o ~ t  of any dispute. 

8) In ow opinion and according to the Mcmnation and explanations given to us, the 
Company has not defaulted in the repayment of dues to banks. The Company has not 
t&en any loan either from financial institutions or from the government and has not 
issued any debentures during the ye& of audit: 

9) The Company did not raise any moky by way of initial public offer or further public 
offer (including debt instruments) and term loans during the year. Accordmgly, 
paragraph 3 (&) of the Order is not applicable. - 

10) According to the informxiion and explanations given to us, no material fraud by the 
Company or on the Company by its officers or employees has been noticed or reported 
darihg the course of our audit. ? 

11) According to the information and explanations give to us and based on om examination 
of the records of the Company, the Company has paid/provided for mmagerial 
remuneration in accordance with the requisite approvals mandated by the provisions of 
section 197 read with Schedule V to the Act. . 

12) In our opinion, the Coazpmy is not a Nidhi Company, Therefore, the provisions of 
paragraph 3 (xi i) of the Order is not applicable. 

13) Arcording to the information and explanatiom bven  to us and based on our 
examination of the records of the Company, transactions with the related parties 
are in compliance with sections 177 and 188 of the Act where applicable and 
details of such trmactions have been disclosed in the firiancial statements..,& 
required by the applicable accounting standards. 

::> . 
14) Acmrdrng to the info~mation and qlamtions give to US grid basedon o w  examination 

i ,of the records of the. Comgmy, &e. C6mp-y has not made ahy p~@ter$iaI ti9~tment or 
i 
I +ate placement of tib1e. debentures d u w  the yeax 
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15) According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into nm-cash 
transactions with directors or persons connected with him. Accordingly, paragraph 3(xv) 
of the Order is not applicable. 

16) The Company is not required to be registered under section 45-1.4 of the Reserve 
Bank of India Act 1934. 

For Neha 

FRN :-031755N 

Place : Faridabad 
Date :- May 21,2018 
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CH~~RT-B A~YB~~~ANTS 
Office : 205, 'Om Shubham Tower, Weelam 
Bata Road, NIT. Fauidabad, I-hyana-121001 

Pursuant to the Reenlatfon 33 of the SEBI IListinv 0bligatiod.s andDisclosure Reauirements] 
Regdations. 2915 

To 
Board of Directors 
SPS International Limited 

We have audited the quarterly financial results of SPS International Limited for the quarter ended 31" 
March, 2018 and the year to date results for the period 01" April, 2017 to 31" March, 2018 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly 
financial results as well as the year to date financial results have been prepared on the basis of the 
interim financial statements, which are the responsibility of the Company's management. Our 
responsibility is to express an opinion on these financial results based on our audit of such interim 
financial statements, which have been prepared in accordance with the recognition and measurement 
principles laid down in Accounting ~tandhrd for Interim Financial Reporting (AS 25 / Ind AS 34), 
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; 
or by the Institute of Chartered Accountags of India, as applicable and other accounting principles 
generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial results are free of material misstatement(s). An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe thayur  audit 
provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to dateresults: 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) RegulaLions, 2015 in this regard;and 

(ii) give a true and fair view of the net profitposs and other financial information for the quarter ended 
31* March, 2018 as well as the year to date results for the period from 01" April, 2017 to 31" 
March, 2018. 

Place: Earidabad 

Date: May 21,2018 
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